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SUBJECT: DEFAULTED DOLLAR BONDS 

1. GEORGE D. WOODS, PRESIDENT OF THE FOREIGN BONDHOLDERS 
PROTECTIVE COUNCIL, INC., IN POLAND AS A GUEST OF POLISH 
MINISTRY OF FINANCE OFFICIALS, CALLED ON AMBASSADOR AUGUST 
27 TO DISUCSS FBPC NEGOTIATIONS WITH POLAND AND OTHER 
EASTERN EUROPEAN COUNTRIES. WOODS SAID HIS VISIT WAS 
CHIEFLY SOCIAL IN NATURE. MR. AND MRS. WOODS LEAVE FOR 
BUCHAREST ON AUGUST 28. 

2. WHILE IN POLAND, WOODS SAID, HE MET FOR AN HOUR WITH 
MINISTER OF FINANCE JEDRYCHOWSKI. DURING THIS MEETING, 
WOODS SAID HE OUTLINED TO THE MINISTER HIS ATTITUDE TOWARD 
THE DOLLAR BONDS. HE TOLD THE MINISTER HE DID NOT BELIEVE IN 
ATTEMPTNG TO OBTAIN A "POUND OF FLESH", AND FELT THAT 

THE FINAL SETTLEMENT SHOULD BE LOW ENOUGN TO DO LITTLE 
DAMAGE TO POLAND'S BALANCE OF PAYMENTS POSITION, BUT HIGH 
ENOUGH TO ENCOURAGE BONDHOLDERS TO TURN IN THEIR BONDS. 
LIMITED OFFICIAL USE 
LIMITED OFFICIAL USE 
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HE HOPED THAT A FINAL SETTLEMENT WITH POLAND COULD BE 
REACHED IN 1974. 
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3. WOODS TOLD THE AMBASSADOR THAT THE ISSUE OF THE DANZIG 
BONDS HAD NOT BEEN RAISED, AND THAT HE DID NOT INTEND TO 
BRING IT UP. 

4. WOODS NOTED THAT HE HOPED THE POLISH INTERIM, AND 
EVENTUAL FINAL, SETTLEMENT WOULD SERVE AS A MODEL FOR 
OTHER EASTERN EUROPEAN COUNTRIES NOW IN DEFAULT. HE 
SAID THAT ROMANIA, AS A MEMBER OF THE WORLD BANK, 

HAD REASON NOW TO BEGIN DISUCSSIONS TOWARD A SETTLEMENT. 
HE EXPECTS TO HAVE TALKS WITH ROMANIAN FINANCIAL OFFICIALS 
DURING HIS VISIT TO BUCHAREST. 

DAVIES 


LIMITED OFFICIAL USE 


NNN 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 28 AUG 1973 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: garlanwa 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1973WARSAW04373 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: n/a 

From: WARSAW 

Handling Restrictions: n/a 

Image Path: 

ISecure: 1 

Legacy Key: Iink1973/newtext/t1 973081 0/aaaaagrf.tel 

Line Count: 74 
Locator: TEXT ON-LINE 
Office: ACTION EUR 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: garlanwa 
Review Comment: n/a 
Review Content Flags: 

Review Date: 06 SEP 2001 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <06-Sep-2001 by martinml>; APPROVED <26-Nov-2001 by garlanwa> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: DEFAULTED DOLLAR BONDS 
TAGS: PFOR, EFIN, ETRD, XH, US 
To: STATE 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



